                     PROJECT SUMMARY

Mayfair Meadow

Finished lots     16 that are not sold or started.

Lots started but not finished  21(phase 3)

Paper lots    139

Finished lots are currently being sold to McMullin Homes for $60,000 a lot. They are averaging a profit of $40,000 per building including overhead.

Value of project

16 x $60,000  =  $960,000

21 x $60,000  = $1,260,000

139 x $22,000 = $3,058,000

Total value is $5,278,000

We just had an appraisal done(January 2009) by an MIA appraiser and the value of the finished lots were $62,000 and the paper were $22,000.

The cost to improve the lots is $25,000 a lot. It is reasonable to project that the finished lots can be sold for $63,000 at this point.

The traffic on the project has been very good the last three months and sales have been two a month for Nov and Dec. January has seen increased traffic and two sales thus far.

The SALE PRICE is $4,600,000 which would include phase 3 finished.

This is an excellent project in the only location in Utah that is still moving forward.
